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5HJRODPHQWR 

�� /D� 3DUURFFKLD� 6DQ� *HUPDQR� GL� 6DQWRQXRYR� SURPXRYH� LO� ���
&RQFRUVR�GL�3RHVLD�H�1DUUDWLYD� LQ�PHPRULD�GL�'RQ�$OGHPLUR�
&LQRWWL��SDUURFR�SHU����DQQL�QHO�QRVWUR�SDHVH� 

�� ,O�&RQFRUVR�q�ULYROWR�D�FKLXQTXH�DEELD�FRPSLXWR�LO�����DQQR�GL�
HWj� 

�� /H�RSHUH� SRVVRQR�HVVHUH� HGLWH�R� LQHGLWH� LQ� OLQJXD� LWDOLDQD�PD�
PDL�SUHPLDWH�LQ�DOWUL�FRQFRUVL�D�WHPD�OLEHUR��2JQL�FRQFRUUHQWH�
SXz� LQYLDUH� ILQR� DG� XQ�PDVVLPR� GL� WUH� SRHVLH� D� WHPD� OLEHUR��
FLDVFXQD�QRQ�VXSHULRUH�DL�WUHQWD�YHUVL�� 

�� 9LHQH�LQGHWWD�DQFKH��OD�VH]LRQH�³QDUUDWLYD´��FRQ�UDFFRQWR�EUHYH�
�PDVVLPR� �� SDJLQH�� VXO� WHPD� ³JOL� DQJHOL´�� 4XHVWD� VH]LRQH� q�
ULVHUYDWD� D� FKLXQTXH� DEELD� FRPSLXWR� ��� DQQL�� ,� SDUWHFLSDQWL�
PLQRUHQQL� GRYUDQQR� DOOHJDUH� XQD� GHOLEHUDWRULD� ILUPDWD� GD�
FRORUR� FKH� HVHUFLWDQR� OD� SRGHVWj� JHQLWRULDOH� SHU� O¶HYHQWXDOH�
SXEEOLFD]LRQH�GHO�UDFFRQWR�H�GL�IRWR� 

�� /¶LVFUL]LRQH�DO�&RQFRUVR�QRQ�SUHYHGH�YHUVDPHQWR�GL�VRPPH�GL�
GHQDUR�� /¶LQYLWR� GL� SDUWHFLSD]LRQH� DOOR� VWHVVR� H� DOOD�
SUHPLD]LRQH�QRQ�LPSHJQD�O¶RUJDQL]]D]LRQH�D�ULPERUVL�VSHVH�H�
D� REEOLJKL� GL� TXDOVLDVL� JHQHUH� H� QDWXUD� QHL� FRQIURQWL� GHL�
FRQFRUUHQWL� 

�� 6DUDQQR� DVVHJQDWL� WUH� SUHPL� DOOH� SULPH� WUH� RSHUH�� � ¼� ���� DO�
SULPR�FODVVLILFDWR��¼�����DO�VHFRQGR�FODVVLILFDWR��¼�����DO�WHU]R�
FODVVLILFDWR�� UHODWLYH� WDUJKH� H� GLSORPL� GL� PHULWR�� 6DUDQQR��
LQROWUH�� VHJQDODWH� GLHFL� SRHVLH� GL� DOWUHWWDQWL� DXWRUL�� 3HU� OD�
VH]LRQH� QDUUDWLYD� YHUUj� SUHPLDWR� XQ� YLQFLWRUH� DVVROXWR� FRQ� ¼�
����FRQ�UHODWLYD�WDUJD�H�GLSORPD�GL�PHULWR� 

�� /D�JLXULD�� SHU� LO� SUHPLR� SRHVLD�� � VDUj� FRPSRVWD� GD� TXDOLILFDWL�
RSHUDWRUL�GHOOD�FXOWXUD��L�ORUR�QRPL�VDUDQQR�UHVL�QRWL�GXUDQWH�OD�
VHUDWD�GHGLFDWD�DOOD�SUHPLD]LRQH� 
3HU� OD� VH]LRQH� QDUUDWLYD�� L� EUDQL� VDUDQQR� OHWWL� GD� XQD� JLXULD�
SRSRODUH�FRPSRVWD�GD�SHUVRQH�FKH�DSSDUWHQJRQR�DOOD�FRPXQLWj�
GL�6DQWRQXRYR� 
,O�JLXGL]LR�GHOOH�JLXULH�q�LQDSSHOODELOH�H�LQVLGDFDELOH����������������������������������������������������������������������

 

�� /H� SRHVLH� FRQFRUUHQWL� GRYUDQQR� SHUYHQLUH� YLD� PDLO� DO� VHJXHQWH�
LQGLUL]]R�GL�SRVWD�HOHWWURQLFD� 
 FRQFRUVRSRHVLDGRQFLQRWWL#JPDLO�FRP� HQWUR� H� QRQ� ROWUH� LO� ������������
PDJJLR��������R�DO�VHJXHQWH� LQGLUL]]R�� *LRYDQQD� 0DUDYLJOLD�� 9LD�
(XURSD�����$�������� 6DQWRQXRYR� �37�� LQGLFDQGR� VXOOD� EXVWD�
³&21&2562�32(6,$�'21�&,1277,´�� 
,� YHUVL� GHL� FRPSRQLPHQWL� GHYRQR� SHUYHQLUH� DOOLQHDWL� DO� PDUJLQH�
VLQLVWUR�GHOOD�SDJLQD��/H�SHUIRPDQFH� FRQ�YHUVL� LQ�RUGLQH� VSDUVR�GL�
PDWULFH� � IXWXULVWLFD� QRQ� VDUDQQR� RJJHWWR� GL� YDOXWD]LRQH� � GDL�
 PHPEUL��GHOOD���*LXULD������������������ 

 ,�UDFFRQWL�EUHYL�GRYUDQQR�SHUYHQLUH�YLD�PDLO�DO�VHJXHQWH� LQGLUL]]R��� 
���������GL�SRVWD�HOHWWURQLFD�� 
 FRQFRUVRQDUUDWLYDGRQFLQRWWL#JPDLO�FRP� HQWUR� LO� ��� PDJJLR� �����
 R�SHU�SRVWD�DOO¶LQGLUL]]R�VRSUD�FLWDWR��� 
 ,O�PDWHULDOH�SHUYHQXWR�GRSR�OD�GDWD�LQGLFDWD��VDUj�LQYDOLGDWR� 
 6L��SUHJD�GL��LQYLDUH�JOL��HODERUDWL��LQ��IRUPD��DQRQLPD��H��GL��LQGLFDUH����� 
���������JHQHUDOLWj��LQGLUL]]R��FRPSOHWR�GL�FRGLFH�SRVWDOH�H��UHFDSLWL�WHOHIRQLFL����������� 
���������D��SDUWH��QHO�FRUSR�GHOOD�PDLO�R�IRJOLR�D�VH¶�LQ�FDVR�GL�LQYLR�SRVWDOH���� 
���������6L��SUHJD���LQROWUH��SHU�FKL�XWLOL]]D�OD�SRVWD��HOHWWURQLFD��GL��LQYLDUH��LQ��� 
����������SGI�R�LQ��ZRUG� 

�� /D�SUHPLD]LRQH�DYUj�OXRJR�QHL� ORFDOL�SDUURFFKLDOL�GL�6DQWRQXRYR�LO�
JLRUQR� ��� 6HWWHPEUH� ����� DOOH� RUH� �������$L� SUHVHQWL� YHUUj� DQFKH��
IDWWR�RPDJJLR�GL�XQD�UDFFROWD�FRQ�OH�SRHVLH�SUHPLDWH�H�VHJQDODWH�H�LO�
UDFFRQWR�YLQFHQWH� 

��� *OL�HODERUDWL�QRQ�YHUUDQQR�UHVWLWXLWL��,�SUHPL�GRYUDQQR�HVVHUH�ULWLUDWL�
GDL�YLQFLWRUL��3HU�OD�EXRQD�LPPDJLQH�GHO�SUHPLR��L�SRHWL�FODVVLILFDWL�
H�VHJQDODWL�H�L�QDUUDWRUL�VRQR�SUHJDWL�GL�SUHVHQ]LDUH�DOOD�FHULPRQLD�GL�
SUHPLD]LRQH�� 

��� /D�SDUWHFLSD]LRQH� DO�&RQFRUVR� LPSOLFD�� RYYLDPHQWH�� O¶DFFHWWD]LRQH�
GL�WXWWH�OH�FODXVROH�GHO�SUHVHQWH�UHJRODPHQWR� 

��� 3HU� XOWHULRUL� LQIRUPD]LRQL�� SRWHWH� VFULYHUH� DOO¶LQGLUL]]R� GL� SRVWD�
HOHWWURQLFD� �FRQFRUVRSRHVLDGRQFLQRWWL#JPDLO�FRP�� R� WHOHIRQDUH� DO�
QXPHUR�������������GDOOH�RUH�������DOOH�RUH�������� 

/D�SDUWHFLSD]LRQH�DO� FRQFRUVR� LPSOLFD� LO� FRQVHQVR�GHOO¶DXWRUH�DO� WUDWWDPHQWR�GHL�SURSUL�
GDWL� SHUVRQDOL� SHU� ILQDOLWj� VWUHWWDPHQWH� FRQQHVVH� DOOD� SUHPLDOLWj� OHWWHUDULD�� /¶DXWRUH�� DL�
VHQVL� GHOOD� OHJJH� LQ� YLJRUH�� SRWUj� FRQRVFHUH�� PRGLILFDUH�� R� RSSRUVL� DO� ORUR� XWLOL]]R�
PDQLIHVWDQGR�HVSOLFLWDPHQWH�OD�SURSULD�YRORQWj� 


